Chicago Capitalist Leascs the
Eighth-Street Corner.

’

Plans to Put Twelve-Story
Structure on the Site.

Qver Two Millions Involved in
Transfer of Ground.

Plans for the erection of a
twelve-story, class A office bullding
at the southeast corner of Eighth
street and Brioadway, were an-
nounced 'yesterday, when negotia-
tions for a ninety-nine-year lease
on this property were completed be-
tween the Shirley Ward Corpora-
tlon, owner of the site, and I, L.
Gumbiner, banker and capitallst of
Chicago. ‘The consideration in-
volved in the transfer of the lease
was 1eported as being $2,680,000,
and tho building, according to tenta-
tive plans, wlll cost approximately
$750,000.

While the type of bullding to be
erected has not been determined, it
1s stated that the structure will
be of modern firoproof construc-
tion, and that it wiil be bullt to
the full height permitted by the city
ordinance, Idwin Bergstrom, well-

nown architect. has been commis-
sioned by Mr, Gumbiner to prepare
the plans and specifications,

This tiansactifon {s one of the
largest of recent months in South
Broadway property,

Mr, Gumbiner i{s heavily interest-
ed In Chicago realty, being the
owner of a number of downtown
properties. In addition, he owns
a controlling interest in one of the
largest banks in the eastern city
and §s the president and general
managoer of the Gumbiner Theatrical
Enterprises, which owns and con-
trols ten theaters in Chicago.

While Mr. Gumbiner has resided
in Los Angeles for only a few weeka
he i3 confident of the growth ang'
expansion of the city as a commer-
eial and Industrial center. As soon
a9 his affairs in Chicago can bhe
satisfactorlly arranged, he will
come to Los Angeles to make his
permanent home.

In the transfer of the lease on
{he Broadway propertv, hoth parties
were represented bv J N. Swan of
the J. R. Swan Company, local
realtors,



